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Markets Benchmarks Avg. (Dubai, Oman) Brent Dated
Monthly Avg. ($/bbl.) March 78.53 78.56 72.37
Vs February 23 —3.68 —3.93 —2.54
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Iraq Benchmarks [$/bbl.]
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Markets Benchmarks ICE Brent |
Monthly Average ($/bbl.) March 79.21
Vs February 2023 —4.33 (5.18%)
YTD Average 2023 82.10
Yearly Change ($/bbl.) 2023 — 2022 —16.94 (17.10%)
Yearly Change ($/bbl.) March 23 Vs 22 —33.25 (29.57%)
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Dubai Brent Forward WT]I Cushing
March 2022 (M1 — M3) 1.65 0.78 —0.17
Vs February 2022 —0.38 +0.03 +0.20
Market Structure [$/bbl.]
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ASB vs Dubai LLS vs Mars
ASB: Asian Sweet Basket Brent Dated vs Johan Sverd AR]E LLS: Light Louisiana Sweet
March 2022 —0.57 1.00 3.19
Vs February 2022 —-0.81 +0.92 —1.61
Sweets vs Sours [$/bbl.]
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Feb Mar Apr May (5233330
33.89 33.82 33.82 32.66 -1.16

OECD without USA 12.76 12.82 12.65 12.56 -0.09
USA 20.46 21.01 21.16 21.17 0.01
Russia 10.97 10.6 10.46 10.46 0
Other Former Soviet Union 3.11 3.12 3.11 2.89 -0.22
China 5.21 5.2 5.21 5.23 0.02
Brazil 3.44 3.4 3.76 4.21 0.45
Other Non-OPEC 11.07 11.02 10.73 10.82 0.09
Non-OPEC 67.02 67.17 67.08 67.34 0.26
Total World Suppl 100.91 100.99 100.9 100.00 -0.9
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Demand Feb Mar Apr | May Change (May-April)
OECD 46.38 46.40 45,49 45.32 -0.91
Non-OECD 54.54 54.22 54.33 54.86 0.11
Total World Demand 100.92 | 100.63 | 99.83 | 100.18 -0.8
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Stock change
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Oil Produce Feb Mar Apr May

OP 28.97 28.9 28.9 27.8
A 12.25 12.23 12.47 12.42
Russia 10.07 9.78 9.5 9.5
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1,256 1,255 1280 1,309 1,310
OECD without USA Commercial Inventory 1,561 1,564 1,570 1,572 1,574
2817 2819 2850 2,881 2,884
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Opec Crude Oil Exports (mmb/d)
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OPEC Crude & Condensate Export Change ( kbl/d)
0.0

-200.0

-400.0

-600.0  _565.0 .
-800.0 225.0 -
-1000.0 -

-1200.0 -166.0 [N
040 TN 116.0
-1400.0 -74. — .
-65.0
-63.0 T& 9.0 |
-1600.0 -51. 286  -4.0
-1800.0
> o 2 3 o ) ] (o] (-4 < ]
g ¢§ & & & §F & & & & &5 5 §
~ .
€ A\ g & & ¢ & & ¢ 7
o & > k<3
3 &



AlAY) Jadtl) eDBU 5 gaad slaslea

Ljlha oalal) 3 gdd eyl (AFRA, SUEZ, VLCC) cilidl) gl OB juali c¥aa cagd
g 38 1S yal g Jaa giall G (sl aall fas L) A )l Ay el il paall DAY dalal) Jalad pgdd g daay
—: Aali Al g (AFRA 4dd cDBU Lalids)

Cllall las day Al g dadi e ¥ UGS g LA Jadil) e L )5 Jin i ) e

ol a5l L jd <l pala ) 5 seall

Osale 1,V sl I e IS Al SV I sl ) sasiall cllY Sl el jala gl )

) s 520 e eV Jiada 5t 5 a0 G

ool (8 Qpap Gl YA U Cum I el (B o s W ESPO s ) 55 igll il

A5 Laaa SV il S il Gl 5 1Syl 5 Lg sl o AFRA 48 <G e Gallal) il

Aoalaidy) (5 gaall
(L) aac) Adadil) BN pali ] Jra
Change
Spot Tanker Feb Mar Mar to Eeb

AG- USGC (VLCC) 39.36 55.76 16.4
40.61 57.53 16.92
59.7 85.67 25.97
57.67 69.38 11.71
MED- USGC (SUEZ) 89.12 105.76 16.64
MED- MED (SUEZ) 129.13 148.8 19.67
MED-MED (AFRA) 180.5 220.76 40.26
MED-UK (AFRA) 164.375 203.26 38.885
138 122.72 -15.28




