Announcement
Ministry of Oil / Oil Marketing Company (SO

©

Public Reannouncement No. (Mav/2026/05) for Naphtha Product
Export Based on (EX-Floater)

01l Marketing Company (SOMO), one of the entities of the Ministry of Oil, would like
to inform you of the availability of quantities of Naphtha product, on (Ex-Floater) basis
at the anchorage area near KAZ Terminal, available for export as stated below:

1. Quantity:
Total Quantity: 8,721.811 MT £10 % (onboard MT Shat Al-Arab Floater).

2. Loading Point:
Floater tank at the anchorage area near KAZ Terminal, as nominated by the Seller (via
5TS operations).

3, Specifications:

Please find attached the approved specifications of Naphtha product loaded onboard MT
Shat Al-Arab Floater.

4. Price:

Price shall be quoted in United States Dollars (USD) per Metric Ton (MT) on an FOB
basis in accordance with the formula:

MOPAG = §

Where:

MOPAG = Average quotations for Naphtha as published in S&P Global Platts Asia-
Pacific / Arab Gulf Marketscan under “FOB Arab Gulf”. The applicable platts quotations
shall be the five published quotations around the B/L date, two preceding B/L date, the
B/1. date, and two following B/L date, If there is no quotation on the B/L date, only four
quotes shall apply, two immediately preceding the B/L and two following the B/L. date.

5. Duration of Contract:
A, Determination of the laycan date for the cargo during 25 May to 5 June 2026,
B. Your signature on the resulting contract shall constitute your final and binding
commitment to lift the full awarded contractual quantities within the above contract’s
duration.

6. Pavment:
The Buyer shall deposit the estimated value of the nominated monthly quantities or the
total contractual quantity in advance through an irevoceble documentary Letter of Credit
(L/C) in United States Dollars (USD), issued exclusively by a reliable bank outside Iraq



and acceptable to the Central Bank of Iraq (CBI), provided that such L/C is confirmed by
the Trade Bank of [rag (TBI) or any other bank acceptable to the CBI, and that the
advising bank shall exclusively be the Trade Bank of Irag (TBI).

7. Non-Compliance
In the event of the Buyer's failure to comply with or fulfill its contractual ebligations,
SOMO shall have the right to terminate the contract, and blacklist the Buyer from dealing
with the Iraqi oil sector for a period of two years.

8. Compliance:
The Buyer shall strictly comply with all terms, conditions, and timelines stated above;
otherwise, SOMO shall not be obliged to award the quantities to the Buyer.

9. Foreign Companies:
Foreign companies that do not have registered offices or branches in Iraq are allowed to

submit their price bids for the purchase of Naphtha product under this public
announcement.

11. Vessel Specifications: As per attached documents.

12.Inspection and Testing:
A. Final quality determination at the loading port shall be final and binding,

B. Any additional testing requested by the Buyer shall be at the Buyer’s expense and
for reference only.

You are Kindly requested to submit your competitive price bid in line with the

current market conditions to the following email address:(mp.offer@somooil.zov.iq)

— Bids are required to be submitted from Wednesday, 20" of May 2026 to 12:00
PM (Baghdad Time) on Sunday, 24™ of May 2026,

~ Bids submitted after the above-mentioned deadline shall not be considered.

—  Bids validity must be minimum twenty (20) days from the closing date,

Please accept our best regards,

Director-General
SOMO
Email: infof@somaooil.gov.ig
Website: www.somooil.gov.ig
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